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E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: USG POLICY CONCERNING VALUATION OE EXPROPRIATED 
PROPERTY 

REE: STATE 081210 

1. COUNSELOR EOR ECONOMIC AND COMMERCIAL AFFAIRS BENNETT 
DISCUSSED U.S. POSITION ON VALUATION OP EXPROPRIATED 
PROPERTY WITH LEE HEE-IL, NEW ASSISTANT MINISTER FOR 
ECONOMIC AFPAIRS, MINISTRY OF FOREIGN AFPAIRS, IN 
COURSE OF TOUR D'HORIZON. HE ALSO LEFT TEXT PROVIDED 
IN PARAGRAPHS 3 THROUGH 6 OP REFTEL ALONG WITH AN AIDE- 
MEMOIRE. THE AIDE-MEMOIRE NOTED THAT (1) NO EXPROPRIA- 
TION ISSUES WERE PENDING BETWEEN THE ROK AND THE U.S., 

(2) THE U.S. CONTINUES TO BELIEVE THAT A PRAMEWORK OF 
INTERNATIONAL LAW WHICH IS CONDUCIVE TO A FREER FLOW 
OF PRIVATE INVESTMENT WILL PROMOTE ECONOMIC DEVELOPMENT, 
AND (3) THE U.S. CONTINUES TO ENCOURAGE AGREEMENT 
IN ADVANCE ON ARBITRATION MECHANISMS. COPIES OP 
TEXT AND AIDE-MEMOIRE WERE ALSO SENT ROUTINELY UNDER 
INFORMAL PERSONAL TRANSMITTAL SLIP TO MINISTERS OF 
ECONOMIC PLANNING BOARD, FINANCE, AND COMMERCE AND 
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2. NO REACTIONS RECEIVED SO EAR. SINCE ROK, AS A 
MATTER OE EUNDAMENTAL POLICY, AVOIDS EXPROPRIATION 
OP PRIVATE POREIGN INVESTMENTS, WE DO NOT EXPECT OUR 
LOW KEY PRESENTATION TO PROMPT ANY RESPONSE. 
SNEIDER 
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